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MANAGEMENT’S DISCUSSION AND ANALYSIS 

This section of the Tehama County Solid Waste Management Agency (Agency) annual financial report 
represents a discussion and analysis of the Agency’s financial performance during the year ended June 
30, 2023. Please read it in conjunction with the Agency’s financial statements and accompanying notes.  

FINANCIAL HIGHLIGHTS  

Total net assets at June 30, 2023 equaled $7,626,343. This is a decrease of (9.29)% over FY 2021/2022.   

Unrestricted net assets at June 30, 2022 equaled $271,525, as compared to $(205,708) at the fiscal year 
end June 30, 2023. Restricted assets at June 30, 2023 equaled $1,424,178, which did not change as 
compared to the previous period.      

Operating Income (Loss) at June 30, 2023 equaled $(374,456) as compared to $(72,884) in FY 
2021/2022. Changes in net assets at June 30, 2023 equaled $(237,866) as compared to $10,784 at the 
close of FY 2021/2022.   

OVERVIEW OF THE FINANCIAL STATEMENTS 

This annual report consists of three parts: management’s discussion and analysis (this section), the 
financial statements and the notes to the financial statements.  

The financial statements provide both long-term and short-term information about the Agency’s overall 
financial status. The financial statements also include notes that explain some of the information in the 
financial statements and provide more detailed data.  

The Agency’s financial statements are prepared in conformity with accounting principles generally 
accepted in the United States of America (GAAP) as applied to government units on an accrual basis.  
Under this basis, revenues are recognized in the period in which they are earned, expenses are 
recognized in the period in which they are incurred, and depreciation of assets is recognized in the 
Statement of Revenues, Expenses, and Changes in Net Assets.  

The Statement of Net Assets presents the financial position of the Agency on a full accrual basis and 
provides information about the nature and amount of resources and obligations at year-end.  
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FINANCIAL ANALYSIS OF THE AGENCY 

Net Assets 

The following table summarizes the net assets as of June 30, 2023: 

 2021 2022 2023 Percent Difference (22/23) 
Current Assets 3,110,732 3,888,753  4,594,864 18.16% 
Restricted Assets 1,424,078 1,424,078  1,424,078 0.00% 
Non-Depreciable Capital Assets 279,207 279,207  279,207 0.00% 
Capital Assets 6,825,929 6,432,449  6,128,766 -4.72% 
Other Assets 0 0 0 000.00% 
Total Assets 11,639,946 12,024,487  12,426,915 3.35% 

   
Current Liabilities 3,767,486 4,053,170  4,873,911 20.25% 
Long-Term Debt 0 0 0 00.00% 
Total Liabilities 3,767,486 4,053,170  4,873,911 20.25% 

   
Invested in Capital Assets, net of 
related debt 7,105,136 6,711,656  6,407,973 -4.52% 
Restricted Net Assets 1,424,078 1,424,078  1,424,078 0.00% 
Unrestricted Net Assets (675,789) 271,525  (205,708) -175.76% 
Total Net Assets 7,853,425 8,407,259 7,626,343 -9.29% 

In fiscal year ending June 30, 2023, Total Assets equaled $12,426,915 and Total Liabilities equaled 
$4,873,911. Capital Assets increased substantially during fiscal year ending June 30, 2020 due to an 
internal audit of Agency assets and the addition of assets not previously accounted for.  Restricted 
assets consist of funds set aside for the closure and post closure activities of the Tehama County/Red 
Bluff Landfill.  

Total Liabilities include Accrued Closure/Post Closure liabilities, accrued compensated absences and net 
pension liability. Accrued Closure/Post Closure liabilities increased by 13.31% as the cost estimate for 
closure and post closure maintenance increased substantially due to a higher than normal inflation rate.  
Accrued compensated absences increased by 8.48% over the previous period. Net pension liability 
increased by 196.17% as compared to the previous fiscal year.  The Agency does not have any long-term 
debt.  

Net assets invested in capital equaled $7,626,343, which includes both depreciable and non-depreciable 
capital assets. Unrestricted net assets equaled $(205,708) and represent the unrestricted net assets less 
net assets invested in capital and restricted net assets. Current assets equaled $4,594,864 and include 
cash and cash equivalents, receivables and prepaid expenses.  
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pension liability. Accrued Closure/Post Closure liabilities increased by 13.31% as the cost estimate for pension liability. Accrued Closure/Post Closure liabilities increased by 13.31% as the cost estimate for 
closure and post closure maintenance increased substantially due to a higher than normal inflation rate.  closure and post closure maintenance increased substantially due to a higher than normal inflation rate.  
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Page  6 

Changes in Net Assets 

The following table summarizes the change in net assets during fiscal year ending June 30, 2023: 

 2021 2022 2023 Percent Difference (22/23) 
Operating Income 722,475 1,132,690 1,430,137  26.26% 
Operating Expenses   
Personnel and Other Admin Expenses 437,314 484,265 733,937  51.56% 
Landfill Operations 700,124 149,411 501,700  235.79% 
Public Education Costs 73,635 74,706 95,073  27.26% 
Depreciation 243,251 347,069 303,663  -12.51% 
Grant Expenses 93,481 150,123 170,220  13.39% 
Total Operating Expenses 1,547,805 1,205,574 1,804,593  49.69% 

  
Operating Income (Loss) (825,330) (72,884) (374,456) 413.77% 
Net Non-Operating Revenues 82,646 80,668 136,590  69.32% 
Net Income (Loss) (742,684) 10,784 (237,866) -2305.73% 

  
Total Net Assets, beginning of year 8,596,109 7,853,425 7,864,209  0.14% 
Prior Period Adjustment 0 0 0  00.00% 
Total Net Assets, end of year 7,853,425 7,864,209 7,626,343  -3.02% 

Operating expenses include the CEQA study and soil sampling for the proposed composting facility, and 
a new household hazardous waste services provider.  Personnel and other administrative expenses 
include net pension liability and implementation of the Total Compensation Study. Depreciation for the 
year totaled $303,663, which includes typical depreciation for buildings and equipment for fiscal year 
ending June 30, 2023. 

Operating revenue includes hazardous waste fees, grant funding, interest revenue on retained earnings, 
and gate fees, which provide a set JPA fee for $68,000 per month for fiscal year ending June 30, 2023. 
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a new household hazardous waste services provider.  Personnel and other administrative expenses a new household hazardous waste services provider.  Personnel and other administrative expenses 
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and gate fees, which provide a set JPA fee for $68,000 per month for fiscal year ending June 30, 2023. and gate fees, which provide a set JPA fee for $68,000 per month for fiscal year ending June 30, 2023. 
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CAPITAL ASSETS AND DEBT ADMINISTRATION 

Capital Assets 

The following table summarizes the changes in net capital assets during fiscal year end June 30, 2023: 

 2021 2022 2023 Percent Difference (22/23) 
Non-Depreciable Assets 279,207 279,207 279,207 0.00% 
Depreciable Capital Assets     
Equipment $280,955 $280,955 $280,955 0.00% 
Computers and Office Equipment $9,238 $9,238 $9,238 0.00% 
Facilities and Improvements $7,779,608 $7,779,608 $7,779,608 0.00% 
Methane Gas System $497,105 $497,105 $497,105 0.00% 
Vehicle $126,367 $126,367 $126,367 0.00% 
Building $1,324,612 $1,324,612 $1,324,612 0.00% 
Total $10,017,885 $10,017,885 $10,017,885 0.00% 
Accumulated Depreciation $3,084,013 $3,326,925 $3,889,119 16.90% 
Capital Assets, Net $7,213,079 $6,970,167 $6,407,973 -8.07%

Net Capital Assets decreased by an accumulated depreciation of $3,889,119 due to depreciation of 
vehicles, buildings and equipment purchased in previous years. Depreciation of the Agency’s capital 
totaled $303,683 for the previous fiscal year.   

Debt Administration 

Long term debt historically included a debt from the California Department of Resources, Recycling, and 
Recovery (CalRecycle) loan originally retained by the Tehama County/Red Bluff Landfill Management 
Agency as a courtesy for the Tehama County Sanitary Landfill Agency. The loan was paid off during fiscal 
year 2015/16.  
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ECONOMIC FACTORS AND 2022/2023 BUDGET 

As a result of the Landfill and Material Recovery Facility Operations Agreement with Waste Connections 
(Agreement), beginning July 1, 2022, the Agency received a flat fee of $68,000 per month. The flat fee 
provides a consistent revenue source for the Agency.  

Future growth to expenditures is fluid, relying on employment levels, regulatory requirements and 
desired funding levels for public services that elevate public health and safety (such as litter abatement 
and household hazardous waste services). Effective July 1, 2015, the Tehama County Sanitary Landfill 
Agency was dissolved. All assets and liabilities were absorbed by the Tehama County/Red Bluff Landfill 
Management Agency, which was subsequently renamed the Tehama County Solid Waste Management 
Agency. As a result of the consolidation, the Agency operational structure changed significantly. Many of 
these factors are discussed below.  

Revenue 

Increases to Tonnage – The Agency raised the flat fee (JPA fee) from $38,000 at the beginning of the 
Agreement between the Agency and Waste Connections to $68,000 per month to cover all of the 
Agency’s current operating costs as well as costs previously incurred by the Tehama County Sanitary 
Landfill Agency, including Assembly Bill 939 implementation and household hazardous waste facility 
management costs. The Agency reserves the right to increase or reduce the JPA fee in the event the cost 
to operate the Agency is more or less than the fee received on an annual basis. As such, the JPA fee is 
independent of tonnage and will be reassessed each year. The Agency was able to use a combination of 
reserves and a transfer from the undesignated closure fund to fund the new office, and CEQA and 
related permitting activities to permit a composting facility. As such, the JPA fee was not increased in FY 
2015/16 despite the new Agency office being constructed, nor was it increased in FY 2016/2017. The 
Agency increased the JPA fee in FY 2017/2018, FY 2018/2019, FY 2019/2020, and FY 2020/2021, but 
decreased it from $57,000 to $53,000 in FY 2021/2022. In FY 2017/2018, the Agency transferred 
$400,000 from its retained earnings reserves to the undesignated closure fund to repay the bulk of the 
office building loan. The remaining balance of $107,376 was repaid during the fiscal year ending June 30, 
2019. As such, the debt is repaid in full.  

Miscellaneous Revenue – The Agency can receive other revenue from a variety of sources, including 
donations and contracted consulting. Most miscellaneous revenue from FY 2022/2023 came from 
charges to small businesses for use of the household hazardous waste (HHW) program, grazing lease 
payments, PaintCare reuse payments, and certified used oil recycling center incentive fund payments.  

Expenditures 

Personnel – In developing annual budgets, the Agency first accounts for the estimated salaries, wages 
and benefits of Agency personnel. In FY 2022/2023, Agency salary and benefits costs continued to 
increase as a result of implementation of the Total Compensation Study. Personnel costs account for 
over 50% of the Agency’s recurring expenditures. Expenditures related to personnel are subject to 
change based on factors that can be outside of Agency control, including retirement contribution rates 
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and unfunded liabilities, health insurance costs, and wage increases due to collective bargaining on 
behalf of the unionized positions. The Agency Manager’s salary and benefits are determined by a three-
year contract agreement approved by the Agency. A new agreement was entered into in FY 2021/2022 
that included an agreed-upon salary increase. All other Agency needs are provided by contractors or the 
County of Tehama.  

Insurance – The Agency pays insurance for worker’s compensation, special liability, and property. The 
last several years have seen minor increases in special liability, partly due to industry-wide increases, 
and partly due to past claims against the Agency. In FY 2019/2020, the Agency renewed its three-year 
pollution liability policy, which did not result in a substantial change in premium, despite the methane 
gas migration resulting from the landfill gas collection system being offline to accommodate the closure 
of Phase I. Since worker’s compensation rates are based on a combination of claims history and staffing 
levels, future rates will likely increase as the Agency sustained one industrial injury at the end of FY 
2017/2018. That being said, the Agency participates in a pooled worker’s compensation program with 
Tehama County. Ultimately increases or decreases rely on the overall Tehama County insurance usage.   

Agency Special Programs – In recent years, Agency surpluses have been used to expand programs 
county-wide that increase the health and safety of County residents. Examples of these programs 
include household hazardous waste collection events, medical waste sharps collection program, 
fluorescent light recycling program, alkaline battery recycling program, 4R Kids Exhibit outreach, Reuse 
of Available Products (REAP) Facility, community cleanup events, illegal dumping/litter cleanup and 
single use propane cylinder collection at recreational areas throughout the County. Beginning March 1, 
2014, the Agency assumed all expenses for both household hazardous waste facilities and all special 
programs, which increases the Agency’s operating expenses. In FY 2021/2022, the Agency began the 
CEQA study and soil testing for a proposed composting at the Tehama County/Red Bluff Landfill. The 
multi-year project is being funded through prior year surpluses and limited-term grant funding. 
Beginning July 1, 2015, the Agency assumed all expenses related to AB 939 program implementation. 
The expenses are offset by an increase in revenue through the monthly payment by Waste Connections 
to the Agency and grant funding the Agency receives from other governmental organizations or local 
community organizations.  

Pass-through Expenditures – Beginning July 1, 2015, the Tehama County Solid Waste Management 
Agency assumed all roles and responsibilities of the Tehama County Sanitary Landfill Agency. This 
includes grant-funded personnel costs that are reimbursed on a periodic basis or at the end of the grant 
term.  

Regulatory Requirements – Beginning March 1, 2014, Waste Connections is responsible for all 
environmental regulatory requirements. Beginning FY 2016/2017, the Agency began the Phase I final 
closure project, which continued through FY 2017/2018 and ended in FY 2018/2019. Costs for the 
closure are attributed to the Agency’s closure trust fund. While completing a review of the Phase I 
Closure cost estimate in 2017, the California Department of Resources Recycling and Recovery advised 
that the post-closure maintenance period for the Phase I Landfill will not commence until the entire site 
is closed. The current operations agreement with Waste Connections stipulates that the Agency will 
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CEQA study and soil testing for a proposed composting at the Tehama County/Red Bluff Landfill. The CEQA study and soil testing for a proposed composting at the Tehama County/Red Bluff Landfill. The 
multi-year project is being funded through prior year surpluses and limited-term grant funding. multi-year project is being funded through prior year surpluses and limited-term grant funding. 
Beginning July 1, 2015, the Agency assumed all expenses related to AB 939 program implementation. Beginning July 1, 2015, the Agency assumed all expenses related to AB 939 program implementation. 
The expenses are offset by an increase in revenue through the monthly payment by Waste Connections The expenses are offset by an increase in revenue through the monthly payment by Waste Connections 
to the Agency and grant funding the Agency receives from other governmental organizations or local to the Agency and grant funding the Agency receives from other governmental organizations or local 
community organizations.  community organizations.  

Pass-through Expenditures – Beginning July 1, 2015, the Tehama County Solid Waste Management Pass-through Expenditures – Beginning July 1, 2015, the Tehama County Solid Waste Management 
Agency assumed all roles and responsibilities of the Tehama County Sanitary Landfill Agency. This Agency assumed all roles and responsibilities of the Tehama County Sanitary Landfill Agency. This 
includes grant-funded personnel costs that are reimbursed on a periodic basis or at the end of the grant includes grant-funded personnel costs that are reimbursed on a periodic basis or at the end of the grant 
term.  term.  

Regulatory Requirements – Beginning March 1, 2014, Waste Connections is responsible for all Regulatory Requirements – Beginning March 1, 2014, Waste Connections is responsible for all 
environmental regulatory requirements. Beginning FY 2016/2017, the Agency began the Phase I final environmental regulatory requirements. Beginning FY 2016/2017, the Agency began the Phase I final 
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maintain Phase I during the post-closure maintenance period, which will not begin for approximately 28 
years.  In FY 2018/2019, the Agency began discussions with Waste Connections to expand its duties to 
include maintenance of Phase I, with reimbursement for actual time and expense. A contract 
amendment for the additional services was finalized in FY 2019/2020.  

Other Expenditures – The Agency utilizes funding during daily operations for office expenses, 
communications, travel, legal notices, professional services and other expenses.   

During FY 2019/2020, an audit of the Agency’s assets resulted in the addition of $7.7 million of capital 
assets, including onsite buildings such as the Materials Recovery Facility and an equipment maintenance 
building, and onsite land improvements, including stormwater ponds.  

Other projects – In fiscal year 2008/09 the Agency assessed the viability of a site energy project to utilize 
landfill gas to create electricity. Bid documents were developed and one qualifying proposal was 
received. A landfill gas to electricity project was not financially viable for the Agency at the time. 
Reassessing the viability of a landfill gas to electricity project in the future is no longer recommended as 
California moves towards banning organics disposal in landfills and away from RNG to fuel vehicles. 
However, the Agency may consider the viability of a project to use solar power to create electricity. At 
this time, the complete scope of the aforementioned project has not been determined; however, it 
could take the form of royalty payments (revenue) from a private entity, or as a decrease in expense for 
ongoing costs such as electricity. The viability of a solar project may depend on an agreement with 
Waste Connections, as the major power user on the site, and future land use of Phase I.  

In FY 2010/2011, the Agency began leasing acreage it owns south of the landfill for grazing purposes, 
providing an additional minor revenue source to the Agency.  

In FY 2015/2016, the Agency constructed a new Agency office on property it owns west of the landfill 
entrance. The Agency used a majority of its reserves and a transfer from the closure fund to fund the 
new office. As a result, cash and cash equivalents decreased significantly and capital assets increased 
significantly during FY 2015/2016. Conservative spending during FY 2016/2017 and FY 2017/2018 
resulted in an increase in retained earnings (reserves), allowing for the closure fund to be repaid in full 
during FY 2018/2019. 

In FY 2020/2021, a Five-Year Permit Review for the Landfill’s solid waste facility permit was completed. 
As part of the review, the landfill ancillary hours and total vehicle traffic were expanded. Additionally, 
the closure, post closure and corrective action cost estimates were updated. The new cost estimates are 
significantly higher than the previous cost estimate.  

In FY 2020/2021, CalRecycle adopted solid waste management regulations that will require a reduction 
of organic waste disposal by 75% by 2025. These regulations (SB 1383) will result in a considerable 
increase in operating costs over the next fiscal years as the Agency works to develop required programs. 
In FY 2020/2021, the Agency added one additional full time equivalent position to the Agency’s staffing 
level to implement the regulations. Additionally, during FY 2020/2021, the Agency contracted with a 
third-party engineering firm to complete a feasibility study to site an aerobic, windrow composting 
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landfill gas to create electricity. Bid documents were developed and one qualifying proposal was landfill gas to create electricity. Bid documents were developed and one qualifying proposal was 
received. A landfill gas to electricity project was not financially viable for the Agency at the time. received. A landfill gas to electricity project was not financially viable for the Agency at the time. 
Reassessing the viability of a landfill gas to electricity project in the future is no longer recommended as Reassessing the viability of a landfill gas to electricity project in the future is no longer recommended as 
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However, the Agency may consider the viability of a project to use solar power to create electricity. At However, the Agency may consider the viability of a project to use solar power to create electricity. At 
this time, the complete scope of the aforementioned project has not been determined; however, it this time, the complete scope of the aforementioned project has not been determined; however, it 
could take the form of royalty payments (revenue) from a private entity, or as a decrease in expense for could take the form of royalty payments (revenue) from a private entity, or as a decrease in expense for 
ongoing costs such as electricity. The viability of a solar project may depend on an agreement with ongoing costs such as electricity. The viability of a solar project may depend on an agreement with 
Waste Connections, as the major power user on the site, and future land use of Phase I.  Waste Connections, as the major power user on the site, and future land use of Phase I.  

In FY 2010/2011, the Agency began leasing acreage it owns south of the landfill for grazing purposes, In FY 2010/2011, the Agency began leasing acreage it owns south of the landfill for grazing purposes, 
providing an additional minor revenue source to the Agency.  providing an additional minor revenue source to the Agency.  

In FY 2015/2016, the Agency constructed a new Agency office on property it owns west of the landfill In FY 2015/2016, the Agency constructed a new Agency office on property it owns west of the landfill 
entrance. The Agency used a majority of its reserves and a transfer from the closure fund to fund the entrance. The Agency used a majority of its reserves and a transfer from the closure fund to fund the 
new office. As a result, cash and cash equivalents decreased significantly and capital assets increased new office. As a result, cash and cash equivalents decreased significantly and capital assets increased 
significantly during FY 2015/2016. Conservative spending during FY 2016/2017 and FY 2017/2018 significantly during FY 2015/2016. Conservative spending during FY 2016/2017 and FY 2017/2018 
resulted in an increase in retained earnings (reserves), allowing for the closure fund to be repaid in full resulted in an increase in retained earnings (reserves), allowing for the closure fund to be repaid in full 
during FY 2018/2019. during FY 2018/2019. 

In FY 2020/2021, a Five-Year Permit Review for the Landfill’s solid waste facility permit was completed. In FY 2020/2021, a Five-Year Permit Review for the Landfill’s solid waste facility permit was completed. 
As part of the review, the landfill ancillary hours and total vehicle traffic were expanded. Additionally, As part of the review, the landfill ancillary hours and total vehicle traffic were expanded. Additionally, 
the closure, post closure and corrective action cost estimates were updated. The new cost estimates are the closure, post closure and corrective action cost estimates were updated. The new cost estimates are 
significantly higher than the previous cost estimate.  significantly higher than the previous cost estimate.  

In FY 2020/2021, CalRecycle adopted solid waste management regulations that will require a reduction In FY 2020/2021, CalRecycle adopted solid waste management regulations that will require a reduction 



Page  11 

facility at the Tehama County/Red Bluff Landfill, and prepare a Report of Composting Site Information to 
provide for a Project Description should the Agency Board of Directors choose to move forward with 
permitting and CEQA. The facility would be capable of composting up to 24,000 tons of organic waste 
per year, and meet the current and future needs of Tehama County organic waste generators. In FY 
2021/2022, the Agency Board of Directors directed staff to begin the CEQA review and permitting 
process for the facility.  

Contacting the Agency’s Financial Management 

The financial report is designed to provide a general overview of the Agency’s finances for those with 
interest. Questions concerning any of the information provided in this report or requests for additional 
financial information should be addressed to the Agency Manager, Tehama County Solid Waste 
Management Agency, 20000 Plymire Road, Red Bluff, CA 96080 or call 530-528-1103.  
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TEHAMA COUNTY SOLID WASTE MANAGEMENT AGENCY
STATEMENT OF NET POSITION
June 30, 2023

ASSETS
Current assets:

Cash and cash equivalents 4,508,838$        
Receivables -                       
Expense reimbursements receivable - 
Restricted cash and cash equivalents 1,424,078          
Nondepreciable capital assets 279,207
Depreciable capital assets, net 6,128,766 
Prepaid expenses 86,026               

Total current assets 12,426,915$      

DEFERRED OUTFLOWS OF RESOURCES

      Pension Payments 84,496$             

LIABILITIES

Accounts payable 85,823$             
Accrued compensated absences 36,170               
Accrued closure and postclosure care costs 4,360,010
Net pension liability-due in more than one year 391,908             

Total liabilities 4,873,911$        

DEFERRED INFLOWS OF RESOURCES

      Unearned revenues -                       
      GASB 68 Pension adjustment 11,157               

11,157$             

NET POSITION:
Invested in capital assets, net of related debt 6,407,973          
Restricted net position - expendable 1,424,078          
Unrestricted net position (205,708)          

Total net position 7,626,343$        

The accompanying notes are an integral part
of these financial statements.
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----

1,424,0781,424,0781,424,0781,424,078
279,207
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$     $     $     $     

Accrued closure and postclosure care costsAccrued closure and postclosure care costsAccrued closure and postclosure care costsAccrued closure and postclosure care costs
Net pension liability-due in more than one yearNet pension liability-due in more than one yearNet pension liability-due in more than one yearNet pension liability-due in more than one year

DEFERRED INFLOWS OF RESOURCESDEFERRED INFLOWS OF RESOURCESDEFERRED INFLOWS OF RESOURCESDEFERRED INFLOWS OF RESOURCES

      GASB 68 Pension adjustment      GASB 68 Pension adjustment      GASB 68 Pension adjustment      GASB 68 Pension adjustment

NET POSITION:NET POSITION:NET POSITION:NET POSITION:
Invested in capital assets, net of related debtInvested in capital assets, net of related debtInvested in capital assets, net of related debtInvested in capital assets, net of related debt
Restricted net position - expendableRestricted net position - expendableRestricted net position - expendableRestricted net position - expendable
Unrestricted net positionUnrestricted net positionUnrestricted net positionUnrestricted net position

Total net positionTotal net positionTotal net positionTotal net position



TEHAMA COUNTY SOLID WASTE MANAGEMENT AGENCY
STATEMENTS OF REVENUES, EXPENSES
AND CHANGES IN NET POSITION
Year Ended June 30, 2023

OPERATING REVENUES:

Gate fees 816,000$               
Hazardous waste fees 13,186
Specialty grants 597,093
Other income 3,858                 

Total operating revenues 1,430,137          

OPERATING EXPENSES:
Administrative costs 733,937             
Landfill operations 501,700             
Public education costs 95,073               
Grant expenses 170,220             
Depreciation 303,663             

Total operating expenses 1,804,593          

OPERATING INCOME (LOSS) (374,456) 

NON-OPERATING REVENUES (EXPENSES):
Other income 31,986               
Interest 104,604             

Total non-operating revenues (expenses) 136,590             

CHANGE IN NET POSITION (237,866) 

NET POSITION, BEGINNING as previously stated 7,864,209           

      Prior period adjustment - 

NET POSITION, BEGINNING as restated 7,864,209          

NET POSITION, END OF YEAR 7,626,343$        

The accompanying notes are an integral part
of these financial statements.
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NON-OPERATING REVENUES (EXPENSES):NON-OPERATING REVENUES (EXPENSES):NON-OPERATING REVENUES (EXPENSES):NON-OPERATING REVENUES (EXPENSES):

Total non-operating revenues (expenses)Total non-operating revenues (expenses)Total non-operating revenues (expenses)Total non-operating revenues (expenses)

CHANGE IN NET POSITIONCHANGE IN NET POSITIONCHANGE IN NET POSITIONCHANGE IN NET POSITION

NET POSITION, BEGINNING as previously statedNET POSITION, BEGINNING as previously statedNET POSITION, BEGINNING as previously statedNET POSITION, BEGINNING as previously stated

      Prior period adjustment      Prior period adjustment      Prior period adjustment      Prior period adjustment

NET POSITION, BEGINNING as restatedNET POSITION, BEGINNING as restatedNET POSITION, BEGINNING as restatedNET POSITION, BEGINNING as restated

NET POSITION, END OF YEARNET POSITION, END OF YEARNET POSITION, END OF YEARNET POSITION, END OF YEAR



TEHAMA COUNTY SOLID WASTE MANAGEMENT AGENCY
STATEMENTS OF CASH FLOWS
Year ended June 30, 2023

CASH FLOWS FROM OPERATING ACTIVITIES:
Cash received from customers 1,861,584$        

Cash received for reimbursable expenses -                         

Cash paid to suppliers (892,607)            

Cash paid for landfill operations 10,574 

Net cash provided by operating activities 979,551 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Payments on long-term debt -                        

Net cash (used) by noncapital financing activities -                        
CASH FLOWS FROM INVESTING ACTIVITIES:

Payments received on note receivable -

Purchase of capital assets -                         

Interest received 104,604 

Net cash provided (used) by investing activities 104,604 
NET INCREASE (DECREASE) IN CASH AND CASH 
EQUIVALENTS 1,084,155
CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 4,893,291 

CASH AND CASH EQUIVALENTS, END OF YEAR 5,977,446$        
COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash and cash equivalents 4,508,838$        

Restricted cash and cash equivalents 1,424,078 

Total cash and cash equivalents 5,932,916$        

(Continued on following page)

The accompanying notes are an integral part
of these financial statements.
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CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Net cash provided (used) by investing activitiesNet cash provided (used) by investing activitiesNet cash provided (used) by investing activitiesNet cash provided (used) by investing activities
NET INCREASE (DECREASE) IN CASH AND CASH NET INCREASE (DECREASE) IN CASH AND CASH NET INCREASE (DECREASE) IN CASH AND CASH NET INCREASE (DECREASE) IN CASH AND CASH 

CASH AND CASH EQUIVALENTS, BEGINNING OF YEARCASH AND CASH EQUIVALENTS, BEGINNING OF YEARCASH AND CASH EQUIVALENTS, BEGINNING OF YEARCASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

CASH AND CASH EQUIVALENTS, END OF YEARCASH AND CASH EQUIVALENTS, END OF YEARCASH AND CASH EQUIVALENTS, END OF YEARCASH AND CASH EQUIVALENTS, END OF YEAR
COMPONENTS OF CASH AND CASH EQUIVALENTS:COMPONENTS OF CASH AND CASH EQUIVALENTS:COMPONENTS OF CASH AND CASH EQUIVALENTS:COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash and cash equivalentsCash and cash equivalentsCash and cash equivalentsCash and cash equivalents

Restricted cash and cash equivalentsRestricted cash and cash equivalentsRestricted cash and cash equivalentsRestricted cash and cash equivalents

Total cash and cash equivalentsTotal cash and cash equivalentsTotal cash and cash equivalentsTotal cash and cash equivalents

(Continued on following page)(Continued on following page)(Continued on following page)(Continued on following page)



TEHAMA COUNTY SOLID WASTE MANAGEMENT AGENCY
STATEMENTS OF CASH FLOWS
Year ended June 30, 2023

RECONCILIATION OF OPERATING INCOME (LOSS)
TO NET CASH PROVIDED BY OPERATING
ACTIVITIES:

Operating income (loss) (374,456)$            

Other income (loss) 31,986

Depreciation 303,663

(Increase) decrease in:

Receivables 399,461

Expense reimbursements receivable -                           

Prepaid expenses (65,947)                

Increase (decrease) in:

Accounts payable 46,059

Closure and post-closure costs 512,274

Net pension liability 123,684

Accrued compensated absences 2,827 

Net cash provided by operating activities 979,551$             

The accompanying notes are an integral part
of these financial statements.

Adjustments to reconcile operating income (loss) to net cash provided 
by operating activities:

Page 15

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY(374,456)(374,456)(374,456)(374,456)

31,98631,98631,98631,986

Accrued compensated absencesAccrued compensated absencesAccrued compensated absencesAccrued compensated absences

Net cash provided by operating activitiesNet cash provided by operating activitiesNet cash provided by operating activitiesNet cash provided by operating activities



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

OROR



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

 P
U

 P
U

ONON N 

SSIO
SSIO

OR 



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

S O
N

S O
N

ES OS O
ES OS O



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

S O
N

S O
N

UR
PUR
PUR



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY



DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY

DRAFT F
OR D

IS
CUSSIO

N P
URPOSES O

NLY


